












































Consolidated Statement of Income

For the nine months ended March 31, 2016

(expressed in Eastern Caribbean dollars)

~ March

Unaudited Unaudited Unaudited Audited Unaudited
March December  September June
2016 2015 2015 2015 2015
$ $ $ S S
Interest income
Income from loans and advances 9,131,011 6,050,784 2,947,401 11,407,690 8,557,694
Income from deposits with other banks and investments 4,224,029 2,711,922 1,324,911 5,151,115 3,821,154
13,355,040 8,762,706 4,272,312 16,558,805 12,378,848

Interest expense
Savings accounts 2,091,585 1,367,123 678,344 3,299,509 2,565,130
Time deposits 4,417,178 3,075,511 1,586,198 6,922,490 5,279,955
Current accounts 204,767 127,770 63,889 274,298 211,892

6,713,530 4,570,404 2,328,431 10,496,297 8,056,977
Net interest income 6,641,510 4,192,302 1,943,881 6,062,508 4,321,871
Gains from sale of investment securities 353,730 - - (710,840) (28,186)
Other operating income 3,340,529 2,103,821 985,218 2,902,090 3,133,994
Operating Income 10,335,769 6,296,123 2,929,099 8,253,758 7,427,679
Operating expenses
General and administrative expenses 5,803,430 3,829,926 1,735,846 6,775,561 5,988,616
Provision for loan impairment 225,000 150,000 75,000 1,191,411 225,000
Directors' fees and expenses 424,353 302,910 127,225 612,786 424,145
Depreciation and amortization expenses 834,254 556,169 278,085 970,565 572,202
Audit fees 316,633 211,089 105,544 376,851 324,526
Correspondent bank charges 299,613 180,964 32,586 464,867 302,456

7,903,283 5,231,058 2,354,286 10,392,041 7,836,945




Operating Income for the year 2,432,486 1,065,065 574,813  (2,138,283) (409,266)

Taxation

Current tax expense 1,765 1,765 1,765 365,462 21,614

Prior year tax expense 946,667 - - - -
948,432 1,765 1,765 365,462 21,614

Net profit for the year 1,484,054 1,063,300 573,048 (2,503,745) (430,880)

Earnings per share (annualized) 0.21 0.23 0.25 (0.27) (0.06)




Consolidated Statement of Cash Flows
For the nine months to March 31, 2016
(expressed on Eastern Caribbean dollars)

Cash flows from operating activities
Operating income / (loss) for the year
Items not affecting cash

Provision for loan impairment
Provision for impairment on investment securities
Realized gains on investment securities
Losses from movement in foreign currency
exchange rates
Depreciation and amortization
Net gains on disposal of fixed assets
Interest income
Interest expense
Cash flows generated from operating income before
changes in operating assets and liabilities

Changes in operating assets and liabilities

Increase in mandatory deposits held with Central Bank
Increase in other assets

(Increase) / Decrease in loans and advances, net of
payments received

(Decrease) / Increase in customers' deposits

Increase / (Decrease) in other liabilities and accrued
expenses

Net cash from operations before interest and tax

Unaudited Unaudited Unaudited Audited Unaudited
March_ .. __December _ September ~June March
2016 2015 2015 2015 2015
$ $ $ $ $
2,432,486 1,065,065 574,813  (2,138,283) (409,266)
225,000 150,000 75,000 1,191,411 225,000
- - - 1,015,321 -
(353,730) - - (304,481) (28,186)
- - - 497,464 -
834,254 556,169 278,085 970,565 572,202
(33,000) - - (2,174) -
(13,355,040)  (8,762,706)  (4,272,312) (16,558,805) (12,378,848)
6,713,530 4,570,404 2,328,431 10,496,297 8,056,977
(3,536,500) (2,421,068) (1,015,983) (4,832,685) (3,962,121)
(310,980) (3,114,909) (2,227,166) (574,863) 117,383
(2,046,693)  (3,643,418)  (1,489,688) (91,722)  (4,303,760)
(4,854,402)  (1,202,246)  (2,424,064) 4,148,248 2,637,179
(23,523,977) (11,799,902) (18,895,706) 75,569,676 46,615,710
(251,275) 1,207,457 1,217,133 (19,551,269) (19,745,785)
(34,523,827) (20,974,086) (24,835,474) 54,667,385 21,358,606



Interest paid (6,998,158)  (4,683,808) (2,142,863) (10,842,455) (8,305,889)
Interest received 13,361,083 9,077,521 5,364,890 17,784,705 13,945,415
Income tax received / (paid) (1,639,638) 9,810 9,810 (39,119) (11,415)
Net cash from operating activities (29,800,540) (16,570,563) (21,603,637) (61,570,516) 26,986,717
Cash flows from investing activities
Purchase of property, plant, equipment, and intangible
assets (273,961) (205,370) (49,839)  (1,340,619) (861,529)
Sale of property, plant and equipment 33,000 - - 2,174 -
Increase in Fixed Deposits (21,642,866) (18,375,009) (10,022,823)  (4,726,638) (60,436)
Increase in investment securities (13,137,354)  (8,618,413) (20,244,099) (26,039,139) (31,152,212)
Net cash from investing activities (35,021,181) (27,198,792) (30,316,761) (32,104,222) (32,074,177)
Cash Flows from financing activities
Dividends paid - - - (701,077) -
Net cash used in financing activities - - - (701,077) -
(Decrease) / Increase in cash and cash equivalents (64,821,721) (43,769,355) (51,920,398) 28,765,217 (5,087,460)
Net foreign currency rate movements on amounts
from banks - - - (1,802,267) -
Cash and cash equivalents, beginning of year 200,382,974 200,382,974 200,382,974 173,420,024 173,420,024
Cash and cash equivalents at end of the year 135,561,253 156,613,619 148,462,576 200,382,974 168,332,564
Represented by:
Cash and balances due from other banks 103,659,839 124,891,173 126,995,110 179,068,379 147,213,161
Treasury bills 31,901,414 31,722,446 21,467,466 21,314,595 21,119,403
135,561,253 156,613,619 148,462,576 200,382,974 168,332,564
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